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29 June 2026

RE:

NOTICE TO AFFECTED PERSONS OF MURRAY & ROBERTS LIMITED (IN
BUSINESS RESCUE) (*COMPANY")

CLOSE OF THE DIFFERENTIAL TRANSACTION

Capitalised words not otherwise defined in this notice shall have the meaning
ascribed to them in the Business Rescue Plan of the Company, as approved and
adopted by the requisite majority of creditors on 8 April 2025, and as amended on
17 April 2026 (“Plan”). The Plan remains available to view and download under the

"Business Rescue” tab on the Company’s website at: www.murrob.com.

The BRPs are pleased to confirm that the Differential Transaction was successfully
Closed on 25 June 2026.

As a result of the Close of the Differential Transaction, the Company has been able

settle all secured lender debt and secured PCF in full.

The BRPs do not expect to be able to make an Unsecured Creditor distribution until
the Deferred Purchase Consideration Portion of the Differential Transaction (R270m)
is received, which is only due to be received 12 months plus one day after Closing.
The BRPs will, however, continue to monitor the position and will keep creditors

informed as the Business Rescue process continues.

The BRPs would like to thank all parties that have been involved in bringing the
Differential Transaction to a Close, including Differential Capital, the Differential

Investors, the management team of the Company and the management teams of


http://www.murrob.com/
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the Mining-Interests that have been sold, as well as Webber Wentzel and the various

legal teams and advisors that have assisted.
6. The BRPs wish the Differential Investors, along with the Cementation and TNT

companies and businesses that have been sold, every success for the future.

Yours faithfully,

P (g
PF van den Steen gCunliffe DM Chifunyise

The joint Business Rescue Practitioners of Murray & Roberts Limited (in

business rescue)



