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Highlights

SIX MONTHS TO 31 DECEMBER
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SIX MONTHS TO 31 DECEMBER

Interim Dividend Resumed at 15 cps
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Murray |
&Roberts Performance Review

SIXMONTHS TO 31 DECEMBER 2002 2001
(cents per share)

CORE EARNINGS 85 45

Treasury (Loss) Gain (15) 30

HEADLINE 70 75
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AT END OF PERIOD 2002 DEC JUNE
(R million)

PROJECT ORDER BOOK 5 905 5 800

Turnover Relative 115% 121%

15% Growth in Real Terms
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Murray

Balance Sheet
&Roberts @ Paidibb OlILEL
AT END OF PERIOD 2002 DEC JUNE
(R million)

TOTAL ASSETS 5979
Cash 1402
Fixed & current 4 577
EQUITY & LIABILITIES 5979
Permanent capital 2 546
Non-current liabilities 478
Current liabilities 2 955
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Murray

Chanaes in Equity
&Roberts ~nanges in equity
AT END OF PERIOD 2002 DEC JUNE
(R million)
AT 1 JULY 2 648 1 982
Attributable Earnings 230
Translation Gain (Loss) (215)
Other (9)
Dividend (116)

AT 31 DECEMBER 2 538 2 648
Rebuilding Murray & Roberts gﬁ?




Murray In
&Roberts Hi

O
Qo
3
D
)
r—
Q
r—
(D
3
(D
>
r—

SIXMONTHS TO 31 DECEMBER 2002 2001
(R million)

REVENUE (Ongoing) 5164 4 117

EBITDA 379 254

Depreciation & Amortisation (118) (125)

EBIT (Operating Profit) 261 129
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&Roberts

SIX MONTHS TO 31 DECEMBER

OPERATING PROFIT

Exceptional items

Net Interest

Treasury (loss) gain

Taxation

Associate & Outside Shareholders

ATTRIBUTABLE

2002 2001
(R million)

261

230

Rebuilding Murray & Roberts gﬁ?



Murray

&Roberts L asHE oW
SIXMONTHS TO 31 DECEMBER 2002 2001
(R million)
GENERATED BY OPS 367 189
Finance Costs & Taxation (31) (18)
Change in Working Capital (359) ®))
OPERATING CASH FLOW (23) 168
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&Roberts gasthElow
SIXMONTHS TO 31 DECEMBER 2002 2001
(R million)
OPERATING CASH FLOW (23)
Dividends - Paid (116)
- Received 29
Capital Expenditure (119)
Net Investment Activities -
Translation (loss) gain (49)
NET CASH IN (278)
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Murray

&Robherts Ratios
AT END OF PERIOD 2002 DEC JUNE
(R million)

DEBT / EQUITY 14%

CURRENT 137%

OPERATING EBIT

Turnover 5,0% 4,3%
Average Total Assets 8,5% 6,5%
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Murray

&Roberts Unitrans
SIXMONTHS TO 31 DECEMBER 2002 2001
(R million)
Murray & Roberts Share 44,9% 44,9%
HEADLINE EARNINGS 24
Profit (Loss) on disposal of assets 0 3
Goodwill Amortised (4) (2)
ATTRIBUTABLE 50
DIVIDEND - -
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SIX MONTHS TO 31 DECEMBER
Revenue

Building & Civil Engineering
Industry & Mining
Fabrication & Manufacture

Supplies & Services

2002 2001
(R million)

1777

878

789

1 698
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+15%

+27%

+45%

+30%
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Seamental Analvsis
&Roherts >egmentia Analysis
SIX MONTHS TO 31 DECEMBER 2002 2001
Revenue (R million)
Building & Civil Engineering 55 +28%
Industry & Mining 64 +100%
Fabrication & Manufacture 60 +71%
Supplies & Services 120 +71%
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Murray

seoaranhic Analvsis
&Roberts —eographic Analysis
YEAR TO 30 JUNE 2003 2002
Revenue
South Africa (£ 33% Export) 60%
Rest of Africa 15%
Middle East 14%
Rest of World 11%
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Murray

&Roberts value per Share
SIXMONTHS TO 31 DECEMBER 2002 2001
(cents)
CASH & BANK BALANCES 422
NET ASSETS 765
MARKET 1270
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Murray

Builldina & Civil Enaineerinag
&Roberts Butiding & Lvil Engineering
SIXMONTHS TO 31 DECEMBER 2002 2001
(R million)

REVENUE 1777
Building 1170
Civil Engineering 607
EBIT 55
Building 27
Civil Engineering 28
CAPITAL EMPLOYED (7)
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STEPHEN PELL
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Industrv & Minina
&Roberts ~ ~ 'hdust y & Mining
SIX MONTHS TO 31 DECEMBER 2002 2001
(R million)

REVENUE 878
Industrial 657
Mining 221
EBIT 64
Industrial 51
Mining 13
CAPITAL EMPLOYED 278
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SEAN FLANAGAN
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SIX MONTHS TO 31 DECEMBER 2002 2001
(R million)

REVENUE /89
Automotive 335
Transport 454
EBIT 60
Automotive 17
Transport 43
CAPITAL EMPLOYED 546
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SIXMONTHS TO 31 DECEMBER 2002 2001

(R million)
REVENUE 1 698
Lifting Services 79
Infrastructure Services 421
Steel Conversion 1198
EBIT 120
Lifting Services 6
Infrastructure Services 38
Steel Conversion 76
CAPITAL EMPLOYED 713
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ANNUAL REPORT 2002
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THANK YOU

This presentation is available on

WWWwW.murrob.com
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