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Murray
2 Roberts YEAR OF TWO HARIEYEELE

- 1stHalf W 2™ Half

R17 6bn
R16.2bn

R122bn

R8,0bn

2007 2008
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Murray GLOBAL ECONOMIC CRISIS

&Roberts Order Book Impact
“orojects  Afca  Canada  'El®  Austmlia  puui
Concourse 3 6,0 6,0
Tameer Towers 5,2 5,2
Trump Towers 3.3 3,3
Al Salam Resort 2.1 2,1
Petrosea 4.5 45
Mining 0,5 0.4 0,2 1.1
Engineering 0.8 0.8
Houghton 0.4 0.4
Reindeer 1.3 1,3
TOTAL 1.7 0,4 16,6 6,0 247
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Murray
&Roberts OPPORTUNITY PIPELINE

R96bn (R 59bn)

y
R63bn R71bn
{R1ahn]
(R 10bn
| i

Opening Balance Cancelled Last New Clasing Balan
30 June 2008 Decined DrderBouk Prospects 30 June 2009
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Murray
&Roberts SALIENT FEATURES

(28%)

+27%

+27%

+23%
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Murray
&Roberts SALIENT FEATURES

+11%
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Murray
2 Roberts ORDER BOOK DEVELOPMENT

R &60bn {(R17bn)

(R 13bn)

ﬂ R 10bn R 40bn

Termmated Revenue New Orders

f”""
.
o

Order Book
30 June 2009
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Murray
&Roberts ORDER BOOK

Construction & Engineering

Rbillion o
BT - Revenue | | OrnderBook - 60
N + 50
- 1 40

i T 30
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2000 2004 2012 2003 2004 2008 —_—
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Murray ORDER BOOK
&Roberts 3 Years to 2012

GEOGRAPHIC DISTRIBUTION

SADC 1%

Midde East NofhrAmesica:: Ausiralasia -
12% gu¢, 0%
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Murra
& Roberts iR BAsan

TIME DISTRIBUTION

2010: 46%

201310 2015

2011 - 23%
12%

2012 19%
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Murray
2Roberts REFRAMING MURRAY & ROBERTS

Construction «Muray&Roberts Construction

SADC --:may:ﬁnbatsﬂm =Concor = Tolcon
‘= Mumay oberts Bolswana
Engineering '« Murmay & Raberts [Engneering] « Genrec
‘= Murmay & Roberts Marme «UCW
SADC ‘= Wade Walker = Energy Fabricalion

1 =M & Roberts Stedl =« Racla
Construction f My i Rocts

Products « Much Asphalt S

LSRRI =y & Raberts Cementzfian

= Cementabon Canada
Groun « RUC Cementation
Middle East - Muray&Raberts Contractors Middie East « Johnsan

Clough
Limited
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Murray
2 Roberts REFRAMING MURRAY & ROBERTS

SADC 65% 35% International

100% -‘ Cogsnhago" -
oo [ 2 W
el
0% ‘ Middle East - —
8% -l Invesiments - 42%
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Douglas Roberts Centre
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Murray

&Roberts

BALANCE SHEET

{R millions} 2009 2008

TOTAL ASSETS 23 493 21 650
Cash 4 663 4 689
Fixed & Cumment 18 830 16 961
TOTAL EQUITY & LIABILITIES 23 493 21650
Permanent capital 6 634 5825
Non-current liabilities 1447 1290
Current liabilities 15412 14 535

| NE— e
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Murray
&Roberts

INCOME STATEMENT

{R millions) 2009 2008
REVENUE 33762 26 665
EBITDA 3674 2 849
Depreciation & Amortisation (776) (569)
EBIT 2 898 2 285
Exceptional ltems 8 145
Net Interest (expense)/ income (37) 30
Taxation (612) (489)
Associates 2 9
EARNINGS FROM CONTINUING OPERATIONS 2 256 1975
Discontinued Operations 79 89
Minority Interests (320) (350)
ATTRIBUTABLE EARNINGS 2018 1714
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Murray
2Roberts SEGMENTAL REVENUES

Cemeniation Group
R 6,0 billion

Engineering SADC
R 2,7 billion

Clough Limited
R 4,2 billion

Construction
SADC
R 9.1 billion

onstruction Products
R 6,6 billion

Middile East
R 3,6 billion Investments

R 1,7 billion
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Murray SEGMENTAL OPERATING PROFIT
&Roberts 8,6% MARGIN

Cementation Group
Engineering SADC R 428 million
R 446 millio

Clough Limited
342 million

onstruction

Products
_ R 621 million
Middie East
R 350 million investments
R 432 million
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Murray CONSTRUCTION SADC

&Roberts Margin 5,7%
R9,1bn
R 5,8bn R523m
R5,0bn —
l R338m
2007 2009 2009
Revenue OPBTH'JHQ Profit
SALIENT POINTS

i Order Book R 8,6 billion (2008: R 12,4 billion)
i Capex R 246 million (2008: R 456 miillion)

i Prudent & justifiable revenue recognition on Gautrain
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Murray
&Roberts

R1,9bn

R794m

2007 2008

Revenue

SALIENT POINTS

R2,7bn

J‘
~

ENGINEERING SADC
Margin 16,5%

R 446m

-

R 46m R&87m

2007 2008 2009
Operating Proht

i+ Order Book R 18,5 billion (2008: R 15,6 billion)

r Capex R 299 million (2008: R 81 million)

I  Performance boosted by Wade Walker
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NMPP, South Africa
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Murray CONSTRUCTION PRODUCTS SADC

&Roberts Margin 9,4%
R821m
R 669m —
="
2007 2008 2009 2007 2008 2009
Revenue Operating Profit
SALIENT POINTS

I Order Book R 146 million (2008: R 249 million}
1 Capex R 494 million (2008: R 381 miillion)

I Steel inventory impairment (R 200 miillion)
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Phosphate Mine, Newfoundiand, Canada




Murray CEMENTATION GROUP

&Roberts Margin 7,2%
R 6,0bn
R52bn
R 3,6bn
l R233m
2007 2009
Revenue OPBTH'JHQ Pmﬁt
SALIENT POINTS

i Order Book R 5,9 billion (2008: R 5,8 billion)
r Capex R 282 million (2008: R 362 miillion)
i Good performance from Mumay & Roberts Cementation
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Al Raha Sea Wall, Abu Dhabi




Murray MIDDLE EAST

&Roberts Margin 9,8%
R 3,6bn
o
R 2,8bn
R2,4bn
R 234m
2007 2009
Revenue OPBTH'JHQ Pmﬁt
SALIENT POINTS

i Order Book R 4,2 billion (2008: R 11,5 billion)
i Capex R 18 million (2008: R 1 million)

i DubaiAirport Concourse 2 completed to schedule
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Devils Creek, Australia
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Murray
&Roberts

R 3,6bn

R Obn
=

2007 2008
Revenue

SALIENT POINTS

R 4,2bn
A8

CLOUGH LIMITED
Margin 8,2%

2007 2008 2009
Operating Proht

¢+ Order Book R 2,5 billion (2008: R 5,7 billion)

i Capex R 793 million (2008: R 443 miillion)

i Disposal of PT Petrosea, Indonesia
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Murray INVESTMENTS

&Roberts Margin 26,2%
R1,7bn
R1,2m
R693m l
2007 2008 2009 2007 2008 | 2009
Revenue Operating Profit
SALIENT POINTS

r CapexR 114 million (2008: R 52 million)
i JohnsonArabia repositions in Abu Dhabi
I Concessions fairvalued R 120 million (2008 : R 86 million)
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Greenpoint Stadium, South Africa
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Murra
&nohgﬂs CONSOLIDATED CASH FLOW

R412m

R3gbn gy (R13bn)

(R 1,2bn)

(R697m)

Cash Cash Activties Capstal Tax & Forex Pad Activities
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Murray
&Roberts CASH MANAGEMENT

¥ Bank Dverdraft M Net Cash

R4,7/bn R4,7bn

R1.8bn
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Murray
&Roberts CAPEX & WORKING CAPITAL

“ Working Capital m Capex

2007 2008 2009
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Murray
& Roberts COMMITTED TO ZERO HARM

> LTIFR: 2,89 at June 2009 (June 2008 : 2,44)

> FIFR - 0,00 at June 2009 (June 2008 : 0,08)

> 196 million hours worked to June 2009  (June 2008 : 216 million)
b
5 FY2006 FY2007 FY2008 FY2009
4
3 LTIFR
2 |
" : : : e

4 1 2 35 4 3 3 1 ' 2 3 a8 35 0 4 5 0

0 - ! ; ;

Jul s - Ok 05 - Jan 06 - A6 - G- Od D6 - Jan 7 - Aprlly - 07 - Od 07 - JanE- Aprid- (8- Ocl 08 - Jan(9- A -
Seplh Decls MalG .G Sepis Decld BMardy andd Sepdd Decdd Mardd SnmiE Septi8 Decd Mar(® o5
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Sorbonne University, Abu Dhabi
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Murray
&Roberts

CORPORATE CITIZENSHIP

R112,2 million in dividends through Letsema in 4 years

Letsema Bokamoso
General Staff Trust

Letsema Khanyisa Black
Employee Benehit Trust

Letsema Vulindiela Black
| Executive Trust

Letsema Sizwe Broad-
Based Community Trust

Mumay & Roberts Group
-GSl

R19,4 million in dividends paid io 14,125 employees

R33,7 million in dividends available forbursanes and
houses foremployeesand theirchildren

R6,0 million in dividends accrued to the benefitof black
executives

R53,1 million disirbuted to youth development
organisations and organisations supporting people with
disabiliies

R21,1 million in donations in supportof
maths, science, technology education, early childhood
numeracy & literacy and environmenial education
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Murray
&Roberts LEADERSHIP APPOINTMENTS

= Mr Trevor Fowler : Dy Omie Fenn,
: PriEng, BSc Eng {Ciwil) BScihons) Eng, MPhil Eng, DEng
P Executive Director Executive Director
e Consiruchon SADC. Consiruchon Products SADC
Mr Mumay Easton
CBE, BScthons) {Mech), MSc, D Univ
Group Chief Engineer
Leader of Group nuclear sirategy.
Fabrication & Manufaciure.
Mr Malose Chaba i Mr Andrew Langham
Pribng, BSc Eng {Elec), MSc BCom CA{SA)
Executive Director ~ » Financial Director
Group Head of Assurance : Mumray & Roberts Limited
L]
ﬁuﬂm
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Murray
&Roberts

THE BIG ISSUES

Behaviour & Performance

» Health & Safety

=

Regulatory Issues

=

Discrimination

=7

Equity & Empowerment

> Commercial Entitliement

Reframing for the Future




Murray
&Roberts

THE BIG ISSUES

Opportunity & Growth

> Nuclear Power
> Human Settlements
» Rest of Africa

» Intemational Expansion

=

Acquisitions
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Murra

y
2 Roberts PROSPECTS

“While the Group does expect growth in the year ahead, if not in
all companies and markels then from the new markels and
opportunities it has committed to engage, volalility of the SA Rand
against the US Dolilar and other international cumrencies may
impact the transiation of the Group’s 40% international earnings.”

The hnancial information on which ius prospects slatement is based has nol bean audited or reviewed
hy the Group's audifors
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Murray
&Roberts DISCLAIMER

We may make shalements that are not histoncal facts and relate b analyses and other
infoormation based on forecasts of fulure results and estimaies of amounis not yet
delerminable. These are forwardHooking statemenis as defined in the U.S. Private Securities
Liigation Reform Act of 1995. Words such as “believe”, "anticipate”, “expect’, “intend”, “seek”,
“‘wilF, “plan®, “could®, “may”, “endeavour’ and “pmject” and smilar expressions are intended to
identify such forward-looking staiements, but are not the exclusive means of identifying such
staiements. By their very nature, forward-boking sitatemenis involve inherent nsks and
uncertainties, both general and specific, and there are risks that predictions, forecasts,
projechions and other forward-looking statements will not be achieved.

If one or more of these nsks malenalise, or should underlying assumptions prove incomect,
acitual resulis may be very diferent from those anticipated. The faciors that could cause our
actual resulis to difer materially from the plans, objectives, expeciations, estimaies and
intentions expressed n such forward-looking sialements are discussed n each year’s annual
report. Forward-looking statements apply only as of the date on which they are made, and we
do not underiake other than in terms of the Listings Requirements of the JSE Lmied, o
update or revise any statement, whether as a result of new informmation, future evenis or
otherwise. All profit forecasts published in this report are unaudiied. Investors are cautioned
notio place undue reliance on any forward-looking statements coniained herein.
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THANK YOU

This presentation is available on
http:/AMaww. murmob.com

. Murray _
. &Roberls

A
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